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TOGETHER with all and singular the rights, members, hereditaments, and appuricnances to the same belonging or in any wa
incident or appertaining, including all buill-in stoves and refeigerators, heating. air conditioning, phimbing and electrical fivtures, wa
to wall carpeting, fences and gates, and any olher coquipment o fivties now or hereafter attachel, connected or fitted in any hanner,
i}l lwhurr the intention of the parties hereto that all such fixtures and equipment, other than howsehold furniture, be considered a part of
the realty,

TO HAVE AND TO HOLD alf and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgavor represents and warrants that said Mortagor is seired of the above deseribed premises in fee simple absolute; that
the aliove deseribed prenvises ate free and clear of all liens or other encumbirances; that the Moctgagor is Jawfully empowered Lo con-
vey of encumber the same; and that the Mortgagor will forever defend the il premises unto the Mortgages, its successors and assign,
from and against the Morlgagor and every person whomsoever fawfully claiting or to caim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGRLES AS FOLLOWS:

1. That the Mortgagor will promsptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may e advancedd hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, sepaiss or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Morteagee to the Mortgagor undeg
the authority of See, 4555, 1562 Code of Taws of South Caroling, as amended, or similar statutes; and all sums so wlvaneed shall bear
intetest at the same rale or rates as that grovided in said note unless otherwise ageeed npon by the paties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in wiiting.

. . . e

3. That Murtgagor will keep the fmprovenients on the mortgaged premises, whetlier now existing or hereafter to e erceted, insuted
aainst loss by fire, sindstorn amd other hazards it 4 sum not less than the balaee due hereander at any timy and in o company or
companies acveptable to the Murtgagee, and Mortgagsr docs herehy assigm the policy or policies of insurance to the Mortgagee and
ayzrees that all such polivies shalt be held by the Moitgagee shonhd it so require and slall indude Yo payable clanses i favoe of the
Mortgagee; and in the event of loss, Mortzager will ive mmediate netice thereof to the Morteagee by registeredd mail; am! should the
Moztyagor at any time fail to keep saidl premises jnsured or ail to pay the premiums for such insnrance; then the Mustgagee may cause
such improvements to be iusured in the name of the Mortgagor and reimbanse itself for the cost of such insurance, will interest a
hereinabiove provided, * _ .

4. That the Mortitagor will keep all inprovesnents upon the mortyaged premises in wood repair, and should Maorteagor fail to do
0, the Mertgaeee may, ot its option, enter upon said promises and make whatever repairs are necessary wnd charge the espenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as heweinabove provided.

5. Thiat the Mortgagee way al any, time require the ftsuance and matntenance of insurance upan the life of auy person obligated
under the indebtedness secured hereby in a suw sufficient 1o pay the mortcage &€, with the Mortzavee as beneliciary, and if the

grrl:]miums arc not otherwise paid, the Mortgagee may pay said preminms amd any amount so paid shall become a past of the mortgage
bt ' : )
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6. That Mortgzegor agrees 1o pay all taves and other pullic assessments Jevied agalust the mortaged premises on or hefore Die

due dates thereol and to exhibit the receipts therefor at the uffices of the Morgapee imediately wpon payment, and should the Mort.

ager bail to pay such tes and assessments when the same shall Ll due, the Mertgaeee may, ot its option, pay the same and charge
the ainaunts so paid to the mortgage debit and collect the same under this mortgage, with interest as ahove provided,

7. That if this mortgaze secnres a “constenction Joan”, the Mostagor agrees that the principal amotnt of the indeltedness herehy
securesd shall L dishursedd to the Mortgagor in periodic payents, as construction progresses, in accordance with the terms and condi-
lu.;ns of u Construction Loan Agreement which is separately executed but is made a part of this motgage and incurporated herein by
relerence,

*. B That the Mortgegor will not further encumber the premises aliove described, without the prior consent of the Moitgagee, and
should the Murtiagur so encumber such prewises, the Morteagee may, at its option, declare the indebtodness hereby secured to be
immediately due and payalde and may institute any procvedings necesswy o collect said indeliteduess.

0. That should the Morteagor alienate the mortraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness 18 not puid in full, the Morteagor or bis Puschaser shall be required to file with the Association an
application for an assumption of the mortztage fndehtodness, pay the reasonalle cost as sequired hy the Association for processing the
agsumption, furnish the Association with ¢ copy of the Contract of Sale, Bond for Title, or Devd of Comeyance, and Lave the interest
rate o the loan halanee existing at the time of transfer modified by iucreasing the interest tate on the said foan halance to the maxs
mum rate pee annun peomitted to be charged at that time by applicable South Careline L, of a Jesser increase in inlerest tate as may
be determined by the Association, The Associsbon will notify the Mortzagor or his pichaser of the new interest rate aml monthly pay.
ments, and will mail him a new passhook. Shouhd the Morteacor, or his Purchaser, fail to comply with the provisions of the within
paragzaph, the Mortgagee, 2t its option, may decline the indebtedness herey secnzed to be immediately due and payable and may
institate any proceedings necessary to collect sad indelitedness.

10. That should the Mortgagor fail to make payinents of principal anl irterest as due on the promissory note and the same shall be
unpaid for a petiod of thinty {20) days, ur if there shenld be any falure to comply with and abile by any by-laws or the charter of
the Motteagee, or any stipulations set ot in this mostgare, the Mortgacee, At ity oplion, may write to the Mordgaeor at bis last known
achdress givingt hen thirty (30) days in which 1o rectify the said default and should the Mortuagar Tait o rectify said defanlt within the
sald thirty days. the Mortagee, may, at its eption, increase the interest zate on the Ton babanee for the remaining term of the.Joan or
for a lesser tern to the maviaum rate per annum permitted to be charged at that thoe by applicable Soutly Caroling law, or a lesser
increase rate as may Le determined by the Association. The wonthly paviacnts will be adjnsted aceordingly,

11, Tt should the Mortgaror fail 10 make payments of principal and itterest as due on the promissory note aned shonld any monthly
Installnsent become past due for a period in excess of 15 days, the Morteager may collect 3 “late charge” not 10 erered an amount
equal to five (5% ) per centumn of any such past die fstallmest in ordee to cover the satra expense incident to the handling of such
delinquent payments,

12. That the Mortpagor herchy assigns o the Marteagee, [ts sucvessors and assigus. all the rents. fisues, and profits accruing from
the mortaged premises, retaining the right o collect the same so Jone as the delt hereby seonred Is not b arrears of pavment, but
shovld any purt of the principal indebtecness, ur intetest, taves, or fite inrance memiums, be past due and unpaid, the Mortgagee
may withoat notice or further procecdings take aver the mosteaged premives, if they shall be oecupied by a tenant of tenants, and
collect safd rents and profits and apphy the same to the indehtedness herdiy uwmi. without lialulity to account for sthing more
than the reats and profits actnally eoltecta, less the cost ef collection. amd any tenant is autharized, upon request by Mortgagee, lo
make all sental payments dicect to the Moutgaeee, without lalnlity to the Mosteagor, wntib wotifiad to the vontrary by the Morteages;
ard should said premises at the time of such default be oceupied by the Morteacor, the Merleagee may apply to e Judie of the
County Court o to any Judee of the Coust of Conmon Pleas who shall be resident or puesiding iy the connty aforesaid {or the appoint.
ment of a receiver with anthosity to tale possession of said premises anl (olloct such rents and pofits, applying sl rents, after |\ar-
inll Illm cost of cullection, to the mortpage debt witheut Nty ty account for anything more than the rents and profils actually

ected,

13, That the Mottzagee, at its option, may tequire the Mortzagor 1o pay tn the Mostgagee, an the first day of each month until the
nate secured herehy s fully paid, the following swns in addition to the payments of principal aml fnterest provided in said note: a sum
equal o the preminms thal wili nest bocome due and payable on policwes of mortage guassoty fwurance (if applicable ), fice amd othes

rard insurance covering the morteage propety, plus Lives, and avessente nent due on the morbeaed premises (all as etimated by
the Mortgagen) dess all sinns abieady paid therefor, dis ided by the nnmber of months to Qe before one tonth ‘vrim 10 the date when
such preminms, tanes. and aswesunents will Be e and pagable, sich otme ta Do ekl b Moteagee 1o pay wid premins, Lares and
special avewments, Shonld these pavments evend the amount of paments actially made Ty the Mobeagee for taves, assessments. of
invirance preminms, the eveess may be eredited by the Marteagee on wlaenuent pynments (0 be male by the Morteagor; if, however,
sakl sums shall be insifficient 1o make said pasients when the same sl bevome die and payadde, the Modeazor shall pay to the
Mortgager any anwnuts nevessary to make up the o Giciey, The Marteaver fruther agens that at the end of ten years fom the date
heseof, Murtzagee may, at its option. apply for sewewal of mortgae guaranty or sinabir irance (i applicabde) cosering the halance
then temaining due on the moreage tmnl. ared the Mordeazor mav. ab its option, pay the singhe peemiom requised for the remaining
years of the letm, or the Mortgazee inay pay such premive and add e sane to e mortgzage dedit. in which event the Morteagor shall
1epay to Mortgacee such peeninn payment, with inferest, at the sate speviliead in said proniswry note, in oqual monthly nstallinents
over the zenusining paynrent pensod.
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